December 31, June 30,
Note 2013 2013
(Un-audited) (Audited)
-=---- (Rupees in 000) ------

14. SHORT-TERM BORROWINGS

Unsecured
Supernet Limited 14.1 52,371 170,871
World Trade Centre (Private) Limited 14.1 98,500 -

150,871 170,871

14.1. These represents short term loans received from Supernet Ltd, and World Trade Centre (Private)
Limited carrying mark up rate 14% & 15% (2013: 14% & 15% ) respectively. These loans are

payable on demand.

December 31, June 30,
Note 2013 2013
(Un-audited)  (Audited)
——-—- (Rupees in 000) ------

15. CURRENT MATURITIES OF LONG TERM LIABILITIES

Long term loans 9 81,340 61,243
Redeemable capital (TFCs) 10 604,158 360,215
Advance from a subsidiary company 12,000 3,000

697,498 424,458

16. CONTINGENCIES AND COMMITMENTS

16.1 There has been no change in the status of contingencies as reported in the audited financial
statements for the year ended June 30, 2013, except as mentioned in note 11.1.

16.2 Counter guarantees given to banks. 180,000 180,000
({7EN

1 & T



17.

18.

20.

DIRECT COSTS

Interconnect charges

Network media charges

Network site rent

Network site utilities and maintenance
Insurance

Annual regulatory charges

Cost of cards sold

Depreciation

Monitoring upgradation charges
Amortization of intangible assets

DISTRIBUTION COST & ADMINISTRATIVE EXPENSES

Salaries and other benefits
Postage, telephone and telex
Vehicles running and maintenance
Travelling & entertainment
Office security & maintenance
Stationery and photocopies

Rent

Utilities

Insurance

Legal and professional charges
Auditors' remuneration

Sales promotion and marketing
Fees and subscription
Depreciation

Provision for mark-up due from bank
Software support services

Others

. OTHER OPERATING EXPENSES

Exchange loss-net
Workers' welfare fund

OTHER INCOME

Mark-up on current account with
related parties

Return on bank deposits

Dividend income

Professional services

Gain on sale of fixed asset

Exchange gain-net

Income from sale of option

Liability no longer payable written-back
Others

Note

Half-year ended

Quarter ended

2013

-—-= (Rupees in 000) -

2013

December 31, December 31, December 31, December 31,
2012

2012

----- (Rupees in 000)

40,012 283,065 18,946 20,297
35323 39,122 18,379 20,604
48,758 57,942 24,204 29,784
40,174 38,304 18,352 20,378
4,496 4,316 2,248 1,943
15,041 11,881 7.479 5.941
33 26 13 19
157,656 163,175 85,639 81.536
5,459 - 2,735 -
90,758 90,758 45,379 45,379
437,711 688,589 223,375 225,881
85,198 79,527 42,675 39,049
1,301 1,344 868 843
12,915 12,532 6,680 6,526
1,977 1.555 851 816
7,140 4,402 5,065 2,505
2,358 1,892 1,334 1,125
17,488 26,619 5177 14,042
13,049 17,550 6,844 8,466
1,991 1.330 1,006 521
5,353 6,352 1,683 1,234
1,980 2,659 1,104 1,188
5,601 10,224 2,778 6,609
1,166 971 579 -
3,616 3,510 1,788 1,781
48,587 - . -
1,000 - 1,000 -
586 1,906 546 616
211,306 172,373 79,978 85321
38,487 35,102 403
18 - 18 -
38,505 - 35,120 403
2,717 7.082 1,395 7,082
526 136 185 69
- 9,017 - 9017
9,000 9,000 4,500 4,500
2,185 1,400 B -
- 1,319 -
20.1 20,880 - -
7,948 - 7.948
993 187 982 -
44,249 28,141 15,010 20,668
€455



21.

22,

23.

24.

20.1 This represents income from option granted to a telecom operator to consider acquiring one of Company's

telecom license.

Half-year ended

Quarter end ed

December 31, December 31, December 31, December 31,

2013

2012

e (Rupees in 000) ------

FINANCE COSTS

Mark-up on secured

2013

2012

-====- (Rupees in 000) —---

Redeemable capital 63,776 70,048 31,941 33,576
Long term loans 13,548 21,630 6.721 8,319
Short term running finances 10,428 15,271 5,027 7,063
Short term borrowing 14,250 19,836 8,735 12,950
Markup on advance from subsidiary - 7,730 - 3,595
Markup current on account with related parties 7,060 3,707 4,871 3,707
Bank charges 2,079 716 1,765 377
111,141 138,938 59,060 69,587
TAXATION

Current 7.553 4,926 4,352 2,995
Deferred (1,089) (724) 10,649 80,139
6,464 4,202 15,001 83,134

CASIH AND CASH EQUIVALENT
Bank balances 208,230 6,497
Short term running finances (171,830) (209,476)
36,400 (202,979)

TRANSACTIONS WITH RELATED PARTIES

The related parties include major shareholders, entities having directors in common with the Company, directors
and other key management personnel. Transactions with related parties are as under:

Subsidiary

Supernet Limited

Services provided by the Company
Services provided to the Company
Mark-up charged to the Company
Short-term loan to the Company
Dividend

Telecard E-Solutions (Pvt.) Limited
Payments made by the Company
Payments made on behalf by the Company
Services provided to the Company
Mark-up charged by the Company
Services provided by the Company
Mark-up charged to the Company

Half-year ended

2013

December 31, December 31,

2012

-=-=== (Rupees in 000) -----

64,588
5,433
4,238

7,761
68
3,936
54
74

54,982
7.094
23,111
71,733
9,017

3274

4,473

78
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25.

26.

2

CHIEF EXEC

Telegateway Limited

Services provided to the Company
Payments made on behall by the Company
Services provided by the Company
Mark-up charged by the Company
Mark-up charged to the Company

Entities having directors in common with the Company
Arfeen International (Private) Limited

Payments made on behalf of the Company

Rent expenses charged to the Company

Mark-up charged by the Company

Services provided by the Company

Envicrete Limited
Services provided by the Company

World Trade Centre (Private) Limited
Service received by the Company
Mark-up charged to the Company
Services provided by the Company
Short-term loan

Instaphone Limited
Mark-up charged by the Company

Instaphone Infrastructure (Private) Limited
Service received

Payments made on behalf by the Company
Mark-up charged to the Company

Services provided by the Company

Mark-up charged by the Company

CORRESPONDING FIGURES

Half-year ended

December 31, December 31,

2013

2012

=== (Rupees in 000) —-—--

3,000
95
89

1,374
2,760
2,420

127

30

19,303
14,983
84

230

25470
884
2,089
9,000

3.000

74

773
2,760
2,559

94

35,364
8,010

98,500
230

26,131
916

9,000
4,292

Certain corresponding figures have been reclassified for the purpose of better presentation, however, there were

no material reclassification.

DATE OF AUTHORISATION FOR ISSUE

= o
These financial statements were authorised for issue on Zg ~te I"{U ary 2 0 I"I by the Board of Directors.

GENERAL

Figures presented in these interim condensed financial statement have been rounded off to the nearest thousand

rupees, unless otherwise stated.
RFe5>.
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TELECARD LIMITED

CONDENSED INTERIM CONSOLIDATED BALANCE SHEET

ASSETS
NON-CURRENT ASSETS
Fixed assets

Property and equipment
Intangible asscts

Long term loans and advances

Long term deposits
DefTered taxation

CURRENT ASSETS
Communication stores
Stock-in-trade
Trade debts
Loans and advances
Deposits and prepayments
Accrued mark-up
Other receivables
Taxation - net
Bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Share capital
Authorised

AS AT DECEMBER 31, 2013

Note

400,000,000 (2013: 400,000,000) Ordinary shares

of Rs. 10 cach

Issued, subscribed and paid-up

Revenue Reserve
Unappropriated loss

NON-CURRENT LIABILITIES

Long-term loans
Redeemable capital
Advance from a contractor
Long-term deposils
Accrued Markup-TFC
Deferred liabilities

CURRENT LIABILITIES
Trade and other payables
Accrued interest/mark-up
Short term borrowings
Short term running finances

Current maturities of long term finances

CONTINGENCIES AND COMMITMENTS 10

TOTAL EQUITY AND LIABILITIES

December 31, June 30,

2013
....... (Rs. in '000)

2013

1,280,935 1,451,323
1,976,855 2,067,645
3,257,790 3,518,968
5,820 5,820
80,596 68,781
423,198 422,108
3,767,404 4,015,677
137,680 125,513
665 628
682,237 728,802
93,219 66,329
132,737 115,791
23,817 70,012
3,358,044 3,476,793
205,624 174,451
318,420 101,879
4,952,443 4,860,198
8,719,847 8,875,875
4,000,000 4,000,000
3,000,000 3,000,000
(291,816) (301,738)
2,708,184 2,698,262
113,440 154,104
260,190 520,380
856,539 835,687
97,770 137,872
22,941 45,881
1,596,944 1,597,347
2,947,824 3,291,271
1,743,446 1,803,647
229,133 213,891
98,500 98,500
266,857 342,932
725,903 427,372
3,063,839 2,886,342
8,719,847 8,875,875

| R



TELECARD LIMITED
CONDENSED INTERIM CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED DECEMBER 31, 2013

Half Year ended Quarter Ended
December 31, December 31, December 31, December 31,
2013 2012 2013 2012
....... (Rs. in '000) ...... weeeess (Rs. in '000) ......
Note
REVENUE - net 1,366,240 1,495,375 733,794 842,363
Direct costs 11 (944,349) (1,119,279) (489,311) (415,848)
GROSS PROFIT 421,891 376,096 244,483 426,515
Distribution cost and administrative expenses 12 (292,655) (230,389) (128,736) (114,881)
Other operating expense 13 (40,755) - (34,169) (908)
Other income 14 50,044 18,846 15,392 4,891
(283,366) (211,543) (147,513) (110,898)
OPERATING PROFIT 138,525 164,553 96,970 315,617
Finance costs 15 (113,994) (126,451) (60,877) (56,581)
PROFIT BEFORE TAXATION 24,531 38,102 36,093 259,036
Taxation 16 (14,609) (8,855) (19,715) (85,123)
PROFIT AFTER TAXATION 9,922 29,247 16,378 173,913
EARNINGS PER SHARE - BASIC AND DILUTED 0.03 0.10 0.05 0.58

The annexed notes from 1 to 20 form an integral part of these condensed interim consolidated financial statements.

rector
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TELECARD LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED DECEMBER 31, 2013

Half year ended Three months ended
December 31, December 31, December 31, December 31,
2013 2012 2013 2012
....... (Rs. in "000) ...... reeveee (Rs. im0 "000) ...
Net Income for the period 9,922 29,247 16,378 173,913
Other comprehensive income for the period - - - -
Total comprehensive Income for the period 9,922 29,247 16,378 173,913

“The annexed notes from 1 to 20 form an integral part of these condensed interim consolidated financial statements.




TELECARD LIMITED
CONDENSED INTERIM CONSOLIDATED CASH FLOW STATEMENT
FOR THE PERIOD ENDED DECEMBER 31, 2013

December 31, December 31,
2013 2012
Note ... (Rs. in '000) ......
CASII FLOW FROM OPERATING ACTIVITIES
Profit before taxation 24,531 38,102

Adjustments for non cash charges and other items:

Depreciation 188,036 193,767
Gain on sale of fixed asset (2,185) (1,400)
Provision for gratuity 427 778
Financial charges 111,614 125,041
Amortization of intangible assets 90,790 90,790
Provision for accrued markup 48,587 -
Advance from contractor 20,852 (31,243)
458,121 377,733
Profit before working capital changes 482,652 415,835
(Increase) / Decrease in current assets
Stock-in-trade 37 (45)
Communication stores (12,167) (17,080)
Trade debis 46,565 (310,115)
Loans and advances (26,890) (37,226)
Deposits, prepayments and acerued markup (19,338) 30,907
Other receivables 118,749 16,255
106,882 (317,304)
Increase from creditors, accrued
and other liabilities (60,201) 64,805
Cash generated from operations 529,333 163,336
Income Tax paid (46,871) (16,550)
Financial charges paid (119,312) (123,210)
Retirement benefits Paid (830) (2,193)
Long Term loans, deposits and advances (11,815) (25,027)
Liability for long Term deposits (5,612) 723
(184,440) (166,257)
Net cash flow from/(used in) operating activities 344,893 (2,921)

CASH FLOW FROM INVESTING ACTIVITIES

Sale proceed from disposal 2,185 1,400
Fixed capital expenditure (17,648) (12,034)
Net cash used in investing activities (15,463) (10,634)

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term loans (20,567) (98,500)
Repayment of redeemable capital (16,247) -
Short term borrowings - 98,500
Net cash used in financing activities (36,814) -
NET INCREASE IN CASH AND CASH EQUIVALENTS 292,616 (13,555)

CASH AND CASH EQUIVALENTS AT THE BEGINING
OF THE PERIOD (241,053) (296,454)

CASH AND CASH EQUIVALENTS AT THE END
OF THE PERIOD 17 51,563 (310,009)

AL —— e
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TELECARD LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED DECEMBER 31, 2013

Share Capital

Revenue Reserve

Issued, subscribed

and paid-up unappropriated profit Total
................... (Rs.in "000) ....concinnnnnes
Balance as at June 30, 2012 3,000,000 151,702 3,151,702
Net profit for the period - 29,247 29,247
Other comprehensive income a - ~
Total comprehensive income - 29,247 29,247
Balance as at December 31, 2012 3,000,000 180,949 3,180,949
Balance as at June 30, 2013 3,000,000 (301,738) 2,698,262
Net profit for the period - 9,922 9,922
Other comprehensive income - E z
Total comprehensive income - 9,922 9,922
Balance as at December 31, 2013 3,000,000 (29[& 2,708,184

The annexed notes from 1 to 20 form an integral part of these condensed interim consolidated financial statements.
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TELECARD LIMITED
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2013

1. THE GROUP AND ITS OPERATIONS

The Group comprises of :

Telecard Limited - Holding Company

Supemet Limited - Subsidiary Company

Telecard Asia (UK) Limited - Subsidiary Company
Telecard E-Solutions (Pvt) Limited - Subsidiary Company
Teleg; y Limited - Subsidiary C

Telecard Limited (the company) was incorporated in Pakistan on October 29, 1992 as a public limited company. The shares of the
company are listed on the Karachi and Islamabad Stock Exch The P is i d to provide fully integrated

services, including basic wirel lephony, long di and i ional services and payphones The registered
office of the Telecard Limited is located at World Trade Centre 75, East Blue Area, Fazal-ul-Haq road, Islamabad.

Supernet Limited is engaged is providing satellite and Microwave communication service e.g. internet,radio Links single Channel Per

carrier (SCPC),Time Division Multiple Access (TDMA),etc. and sale and installation of related equiy and ies. Telecard
Limited holds 100% equity of Supernet Limited.
Telecard Asia (UK) Limited has been incorp d to provide i ional tel ication service. Telecard Limited holds 100%

equity of Telecard Asia (UK) Limited.

Telecard E-Solutions (Pvt) Limited has been incorporated to provide telecommunication solutions and other IT related Services.
Telecard Limited holds 100% equity of Telecard E-Solution (Pvt) Limited.

Tel Limited is engaged in the busi of providing means of communicating audio,video or audio/vidio messages
transmitied hy radio cable, impulses and beams or by any combination thereof or by any other means through space, air, land, water,
underground or underwater as permissible under the law, Telecard Limited holds 100% equity of Telegateway Limited

2. BASIS OF CONSOLIDATION

These lidated fi ial comprise the fi al of the C: y and its Subsidiary C ics, Sug

Limited, Telecard Asia (UK) Limited, Telecard E-Solutions (Pvt) Limited & Teleg; y Limited prep using unife ing
policies. The assets, liabilities, income and of the Subsidiary Ci ies have been lidated on a line by line basis. Inter-
group ions and bal, have been eli d for the purpose of consolidation.

3 ACCOUNTING POLICIES

[T s ol

The accounting policies and methods of putation followed in the preparation of these are same
as those applied in preparaing the lidated fi 1al for the year ended June 30, 2013.
Note December 31, June 30,
2013 2013
ceerree (RS, 0 '000) .,..e.

4, PROPERTY AND EQUIPMENT

Operating fixed assets 4.1 1,280,935 973,329

Capital work-in-progress 42 - 477,994

1280935 i3

4.1. Operating fixed assels

Opening net book value 973,319 1316,018
Additions during the period 4.1.1 495,642 52,136
1,468,971 1,368,154

Disposnls durms the pennd 4.1.2 2,647 1,640
i (2,647) (1,640

Depreciation c'harged dun.rlg the pcrlod f year 188,036 354,825

188,036 394,825

1,280,935 973,329




Nute December 31, June 30,

2013 2013
seveees (RS, i "000) .......
4.1.1. Details of additions during the current period
are as follows:
Owned
App  plant and 489,413 41,552
C and related 165 2,791 6,020
Lease hold Land 473 -
Furniture, fixtures and office equipment 1,605 2.660
Vehicles 1,360 1,904
495,642 52,136
4.1.2. Detnils of dispasals during the current period
are as follows:
Owned
Vehicles I 2,647 I i 1,640
2,647 1,640
4.2, CAPITAL WORK-IN-PROGRESS
As at July 01 477,994 477,994
Transferred to plant and equi (477,994) &
N 477,994
S INTANGIBLE ASSETS
Wireless local loop (WLL) license 5.1 3,345,096 3,345,096
Long distance International (LDI) license 29,029 29,029
Computer software 38,836 38,836
Goodwill 116,864 116,864
3,529,825 3,529,825
Amortisation to-date (1,553,510) (1,462,720)
1,976,315 2,067,105
Capital work in progr P 540 540
1,976,855 2,067,645
5.1 This includes frequency NTR-IL in respect of which the group has given an option Lo a telecom operator to consider
acquiring the same. The ized cost of the frequency 1s Rs. 19.026 million.
6. TRADE DEBTS
Unsecured
Cosidered good
Related parties 3,002 22,429
Others 679,235 706,373
Cosidered doubtful 275,903 275,903
958,140 1,004,705
Less: Provision for debts considered doubtful (275,903) (275,903)
682237 728,802

21
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11,

10.2.

OTHER RECEIVABLES
Considered good

Related parties

Due from Pakistan Telecommunication Company
Limited (PTCL):

Amount withheld by PTCL against PTA-Escrow

Pakistan Telecommunication Authority

Claim against a bank

Insurance claims

Augere Pakistan (Pvt) Ltd
Income tax refundable
Others

Considered doubtful

Due from PTCL

Due from zonal employees

Insurance claims

LL & LDI charges- under protest payments
Others

Provision for other recei

TRADE AND OTHER PAYABLES

Trade

Pakistan Telecommunication Company Lumited - net
Wireless Payphone Service (WPS)
LL & LDI charges
Others

Interconnect operators
Others

Other payables

Current account with related parties
Pakistan Telecommunication Autharity
Advances from customers

Accrued liabilities

Uneamed income

Unclaimed dividends

Workers' Welfare Fund

Others

ACCRUED INTEREST/MARK-UP
On secured:

Redeemable capital

Long term loans

Short term running finances

On unsecured:

Short-term borrowing
Current account with related parties

CONTINGENCIES AND COMMITMENTS

(a) Contingencies

25,164 7,479
1,168,483 1,168,483
271,727 171,446
2,115,921 2,115,921
998 998
4,055 4,000
3,550 2,571
2,991 2,991
9,155 2,904
3,358,044 3,476,793
10361 10,361
15,874 15,874
8,628 8,628
200,000 200,000
2,952 4,369
237,815 239,232
(237,815) (239,232)
3,358,044 3,476,793
609,708 609,708
39,062 42,929
778 800
649,545 653,437
12,718 28,512
241,362 277,011
903,625 958,960
87212 119,977
92,247 78,990
2,892 4,119
571,269 552,979
2,058 2,058
7,892 7,892
8,190 8,182
68,061 70,490
839,821 B44,687
1,743,446 1,803,647
168,330 162,712
19,302 19,615
8335 14,749
195,967 197,076
20321 10,308
12,845 6,507
229,133 213,891

There has been no change in the status of
June 30, 2013

ib) Commitments

Counter guarantees given to banks

22
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31,2013

Hall Year ended Quarter ended
December 31, December 31, December 31, December 31,
2013 2012 2013 2012
Note ... (Rs. in '000) ...... sevvens (R8s, in '000) ...,
11.  DIRECT COSTS

Salaries & other benefit 65,394 50,838 40,978 23,785
Interconnect charges 40,012 283,065 18,946 20,297
Metwork Media charges 31,342 34,860 16,378 18,416
Network sites rent 48,171 57,419 23,930 29,360
Network sites utilities and maintenance 45,048 44213 20,747 23,044
Satellite Communication charges 399,159 340,066 204,872 151,579
Cost of cards sold 33 26 13 19
Commnication stores consumed 7,512 5,969 1,860 (3,876)
Support services 1,455 654 1,455 654
Repair and Maintenace 322 415 194 114
Royalty 793 871 422 8N
Consultancy charges 500 764 200 443
Printing and stationary - 1 . i
Conveyance and travelling 5,087 3,340 3,093 2,188
Insurance 4,496 4316 2,248 1,943
Annual regulatory charges 15,041 11,881 7,479 5,941
Depreciation 183,036 188,997 97,950 95,099
Amortization of intangible assets 90,758 90,758 45379 45,379
Monitoring upgradation charges 5,459 - 2,735 -
Others 731 826 432 592

944,349 1,119,279 489,311 415,848

12.  DISTRIBUTION COST AND ADMINISTRATIVE EXPENSES

Salaries and other benefits 131,460 119,464 69,342 61,222
Postage, telephone and telex 1,301 1,349 1,000 851
Vehicles running and maintenance 12,915 12,532 6,680 6,323
Travelling & entertainment 10,526 8,981 5,148 4,201
Office Security and maintenance 7,595 4828 5,236 2,651
Stationery and photocopies 2,363 1,906 1,339 1,139
Rent and utilities 47,901 53,709 23,601 26,677
Insurance 4,754 1,330 3,270 521
Legal and professional charges 5,465 7,284 1,691 1,830
Auditors' remuneration 2,014 2,659 1,118 1,188
Sales promotion and marketing 3,833 7,075 769 4,752
Fees and subscription 1,264 985 583 7
Depreciation 5,000 4,770 2,027 1,781
Amortisation 32 32 16 16
Repair and Maintenace 6,171 765 5618 329
Communication 17 761 7 761
Provision for mark-up due from bank 48,587 -
Others 757 1,959 581 632

292,655 230,389 128,736 114,881
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OTHER EXPENSES

Exchange Loss - net
Workers' Welfare Fund

OTHER INCOME

Exchange gain-net

Gain on sale of fixed assets

Mark-up on current accounts with related parties
Professional services

Return on bank deposit

Liabilities no longer payable written-back
Income from sale of option

Others

Half Year ended Quarter ended

14.1  This represents income from option granted to a telecom operator to consider acquiring one of Company's telecom license.

FINANCE COSTS

Mark-up on secured:
Redeemable capital
Long term loans

Short term running finances
Short term borrowings

Markup on current account with related parties
Bank charges

TAXATION

Current
Deferred

CASH AND CASH EQUIVALENT
Short term investments

Cash and bank balances

Short-term running finances

- 24

December 31, December 31, Decembper 31, December 31,
2013 2012 2013 1012
....... (Rs. in '000) ...... P TR TTI11111)
40,737 - 34,151 908
18 - 18 =
40,755 . 34,169 908
- 1,770 " +
2,185 1,400 - -
3,114 794 (551) (1,673)
9,000 9,000 4,500 4,500
4,881 2,248 233 898
7,948 - 7,948 -
20,880 - = ]
2,036 3,634 1,164 1,166
50,044 18,846 15,392 4,891
63,776 70,048 31,941 33,576
13,548 21,630 6,721 8319
17,218 15,271 8319 7,063
10,012 14,385 7,051 3334
7,060 3,707 4,87 3,707
2,380 1,410 1,974 582
113,994 126,451 60,877 56,581
15,698 9,579 9,066 4,984
(1,089) (724) 10,649 80,139
14,609 8,855 19,715 85,123
December 31, December 31,
2013 2012
weevees (RS, i '000) ......
- 2,500
318,420 . 50077
(266,857) (362,586)
51,563 (310,009)




18.

20.

December 31, December 31,
2013 2012

TRANSACTIONS WITH RELATED PARTIES

The related parties include major sharcholders, entities having directors in common with the Group, directors and other key management personnel. Transactions with
related parties are as under:

Entities having directors in common with the Group
Arfeen International (Private) Limited

Payments made on behalf of the group 1,374 773
Rent expenses charged to the group 2,760 2,760
Mark-up charged by the group 2,420 2,559
Service received - 284
Service rendered 127 94

Envicrete Limited
Payments made by the group 30 37

World Trade Centre (Private) Limited

Service received by the group 19,303 46,672
Mark-up charged to the group 14,983 5,010
Service rendered 84 -

Short-term loan - 98,500

Instaphone Limited
Mark-up charged by the group 230 230
Payments made by the group ’ & s

Instaphone Infrastructure (Private) Limited

Service received by the group 25,470 26,131
Payments made on behalfl of the related party 884 916
Services rendered 9,000 9,000
Mark-up charged to the group 2,089

Mark-up charged by the group - 4,292

DATE OF AUTHORISATION FOR ISSUE

These condensed interim consolidated financial statements were authorised for issue on February 28, 2014 by the Board of Directors of the Group.

GENERAL

Figures presented in these interim condensed financial statement have been rounded off to the nearest thousand rupees, unless otherwise stated.

Chisflixecupive Direct

T F RS



